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Doctoral studies in Finance
Do you want to take your finance knowledge to the next level? Do you want to solve and analyze
financial issues? Thinking of an academic career? Or highly skilled career in the business world?
You could be the next doctoral researcher in finance we are looking for. If you got high marks for
your master’s thesis in finance (or closely related fields like mathematics, economics, or statistics)
and your grades are top of the line, you might be the person we are looking for.

University of Turku, UTU
The University of Turku is an international re-
search university located in Turku, Finland, the
happiest country in the world. UTU is an active
academic community of 25,000 students and
employees from over 100 different countries.
As one of the leading research universities in
Finland, the University of Turku offers study
and research opportunities in seven faculties,
one of which is Turku School of Economics.
See 10 Best reasons to choose UTU.

Turku School of Economics
Turku School of Economics is part of the Uni-
versity of Turku and a tight-knit international
community of 3,000 undergraduate and post-
graduate students, 200 researchers and lec-
turers, and exchange students. We received
the AACSB accreditation in 2019.

UTU Graduate School and the Doctoral
Programme of Turku School of Economics
The Doctoral Programme of Turku School of
Economics aims to train experts for the needs
of businesses, society, and the academic
community. It offers scientific researcher train-
ing to solve relevant, current, and anticipated
problems related to business, economy, and
society. The Doctoral Programme of TSE is a
part of the University of Turku Graduate
School (UTUGS). The University of Turku
Graduate School (UTUGS) consists of sixteen
doctoral programmes which cover all faculties
and approximately 2,000 doctoral researchers
of the University.

Department of Accounting and Finance
Department of Accounting and Finance at
Turku School of Economics specializes in
three subjects: Accounting and Finance, Busi-
ness Law, and Quantitative Methods in Man-
agement. Head of the Department is Professor

Luis Alvarez Esteban. Accounting and Fi-
nance is by far the biggest major at TSE in
terms of B.Sc. and M.Sc. students. Due to its
popularity, we have limited the intake to ap-
proximately 70 new B.Sc. and M.Sc. students
each year.

We are one of the seven members of the
Graduate School of Finance (GSF) – a joint
Finnish nationwide doctoral program in fi-
nance. The main objective of GSF is to pro-
mote high-quality doctoral education in finance
in Finland by organizing advanced level doc-
toral courses.

Turku School of Economics is also one of the
thirteen members of the Nordic Finance Net-
work (NFN) which was founded by the GSF.
Nordic Finance Network (NFN) is a network for
research and doctoral training in finance. The
main objective of NFN is to promote Nordic
doctoral education in finance. Both GSF and
NFN organize seminars and workshops for the
students of their member organizations as well
as provide support for travel costs, external
visits, and invited supervisors.

Doctoral Studies in Finance
The coursework consists of 60 ECTS credits
of studies, which are in finance done mostly
during the first year and a half. More infor-
mation about the coursework can be found
here. The backbone of the studies are the 32
credits of doctoral studies in finance. In prac-
tice, students take (at least) five courses from
the curriculum offered by the GSF. The GSF
courses are highly demanding and they are
thought by the world’s best scholars. The
courses offered by the Nordic Finance Net-
work are also available. The remaining
courses include general and elective courses,
e.g., in econometrics or economics.
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Interested?

Applications are accepted in Fall and Spring. The doctoral program is tuition free for all accepted
applicants. Fall applications are also considered for funded positions (salary 100%) although the
competition is fierce. If awarded, funding is provided up to four years (less time already financed
through some other source). In most cases doctoral researchers finance their studies with financial
support using research grants from various foundations.

The spring 2023 application period is 1. – 17.3.2023.

The Fall 2023 application period is 28.8. – 15.9.2023.

Submit your application at https://www.utu.fi/en/research/utugs/how-to-apply

More information:

Email: tsedoctoralprogramme@utu.fi

Coordinator of the Doctoral Programme: Jenni Heervä.

Director of the Doctoral Programme (2017–) and Professor of Finance, Mika Vaihekoski

About financial research, team, Finance Lab, and available databases, visit finance.utu.fi

TSE: A GREAT PLACE TO THINK AHEAD


